



















































































NOTE 6 -

CONSOLIDATED UTILITY DISTRICT OF RUTHERFORD COUNTY, TENNESSEE
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEARS ENDED SEPTEMBER 30, 2015 AND 2014

PENSION PLAN (CONTINUED)

Changes in Net Pension Liability

lncrease (Decrease) }
Total Pensaon Pian Fldumary Net Pensnon i
Liability | | Net Position Llabl|lty (Asset)_?

@ f B @-k)

Balanceaté/30/13 | § 6972784 | $ 5361377 § 1611407
Changes fortheyear. 5 :
Servicecost | 288991 |
Interest | 53160
Difference between 8
_expectedandactual SR N L
. experience | (227,805) @ - (227,605)
Contributions-employer . - = 401527 (401527)
Contributions-employees | | 163,889 (163,889)
‘Net investment i income 921,146 (921,146)
‘Benefit payments,

_including refunds of S § I

employee contributions (172,602) (172,602) -
Administrative expense -1 (2,571) 2,571
Netchanges 426944 1,311,389 (884,445)

288,991
538,160

Balance at6/30/14 | E "7'399’728% §’$ 6672766 $ 726962

Sensmvutv of the net pension ilabllltv to chanqes in the discount rate

The following presents the net pension liability of the District calculated using the discount
rate of 7.5 percent, as well as what the net pension liability would be if it were calculated
using a discount rate that is 1-percentage-point lower (6.5 percent) or 1-percentage-point
higher (8.5 percent) than the current rate:

1N ~ Current ;
1% Decrease Dlscount Rate 1% Increase
L (65%) | (7.5%) _ (8.5%)

Consolidated Utiity District |
of Rutherford County's | I
net pension liability (asset)  $ 1943507 ' § 726962 $  (250,528)
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